Aavogen

Precision Muscle Gene Therapeutics Across High-Value Rare & Broad Indications

AVGN/ [rAAVMYD2:CK8e-hSmad7)

Multi-indication FPlatform Asset

* Lead Rare Indication: sporadic inclusion body myositis (IBM)
* Cardiovascular Expansion: heart failure with reduced ejection fraction (HFrEF)

AVGND [(rAAVMYO2:CK8e-uDysH?3)
Duchenne muscular adystrophy (ODMD)

* Targeted Gene Replacement: restores functional dystrophin, prevents degeneration
* Combinatorial Synergism: AVGND + AVGN7 reverses historical necrosis & fibrosis, rebuilds strength

Strategic Investment Highlights

* Robust IP Moat: 6 granted patents | 1 pending
» Significant Market Potential (5 years): $11.4B aggregate peak | IBM ($4.6B) | DMD ($3.6B) | HFrEF (S3.2B)



AVGN7 Platform

Scalable Pipeline Across Rare & Cardiovascular Diseases

Inclusion Body Myositis (IBM) | lead orphan indication
* Mechanism: blocks catabolic signaling
* Clinical value: halts wasting, restores motor function

Heart Failure with Reduced Ejection Fraction (HFrEF)
* Mechanism: reverses ventricular remodeling
* Clinical value: restores cardiac function

Duchenne Muscular Dystrophy (DMD)
* Mechanism: AVGND+AVGN7 combination pipeline
* Clinical value: overcomes dystrophin-targeting limits
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Engineered for superior
safety & efficacy

Liver de-targeted AAVMYO2 capsid avoids AAVMYO2 biodistribution in cynomolgus macaque

immune detection & pathologies CMV promoter, YFP transgene
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Combinatorial therapy is enabled by low
dose requirements

Lower manufacturing burden reduces cost of
goods, provides flexible pricing
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AVGN/ inhibits the inhibitors

MSTN
] ActA
ActB
ActA/B
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Smad?7 ActRllb

Vi

e Protein degradation * Protein synthesis

* Muscle wasting * Muscle growth
* Fibrosis
Healthy Healthy

AVGN7

Cytokine insult Cytokine insult

AVGN7

AVGN/ restores IBM muscle

Prevents cytokine-induced muscle atrophy

Immune cell infiltration & cytokine release

e ©
AVGN7 suppresses chee AVGN?7 blocks

protein degradation  j-6 cytokine insult

AVGN?7 suppresses cytokine ) ~ AVGN7 blocks myokine
& myokine signaling Myostatin release, insult with direct challenge
ActRIIb activation

Restores IBM muscle contractility

Healthy [IBM IBM+AVGN7
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AVGN7/ in HFrEF models AVGN7 induces physiological

cardiac hypertrophy
HFrEF is induced by ActRlIl signaling —the'“g 0'6 d kind”

e ActRll ligands (MSTN, GDF11, ActA, etc.)
stimulate cardiac atrophy
e Circulating ligands are elevated in HFrEF
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Attenuating ActRlIl in the heart
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synergistic Combination
Strategy for DVID

Rodgers et al. Mol Ther Methods Clin Dev 2019
Dystrophin 427 kDa
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AVGND 137 kDa
FRORRBBPRARR 51H2-R23+H3/5CT (a.k.a. uDysH3)

mechanism of action
* Restores muscle structure
* Prevents degeneration & loss of function

& Solid’s uDys GTx are equally effective

builds muscle mass & strength in dystrophic mice

+ restores healthy muscle

Cytoplasmic

F-actin _Zaa
.

e :

)
i

Wild-typ

Grip strength: Solid v. AVGND

<= carbohydrates (added by FKRP)

Dystrophin

mdx*~' + AVGND

VO,Max: Solid v. AVGND Force: AVGN7
sekokok

50 100 150
Stimulation Frequency (Hz)




Abcuro Ulviprubart & Pfizer Sirolimus
e Anti-inflammatory

* Prevents degeneration ONLY

* Sirolimus failed Phase lll, discontinued
* Ulviprubart failed in Phase I

AVGN7

*  Muscle-specific

* Durable, prevents degeneration
* Restores muscle mass

* Restores muscle function

Rare disease indication
10% penetration = 2.3K
S2M/patient

$4.6B

Sardocor & AskBio
* Increases levels
. Increases activation

» Off-target toxicity risks (AAV1 & 8)

AVGN7

* Increases SERCA2a levels

* Increases PLN activation

*  Muscle-specific

* Durable, prevents degeneration
* Restores cardiac mass & function

* Large-market indication
IC delivery for 2% = 63K
S50K/patient

$3.2B

DMD Competition

Sarepta Elevidys, REGENXBIO RGX-202
& Solid SGT-003 puDys GTXs

* Durable, prevents degeneration ONLY
* Serious off-target toxicity risks

Sarepta exon skipping drugs
* Questionable efficacy
* Limited market penetration

AVGND + AVGN7

*  Muscle-specific

* Durable, prevents degeneration
* Restores muscle mass

* Restores muscle function

5 yr DMD US Market

e Rare disease indication
e 10%=1.6K
* S3M/patient

S4.8B




Business Model

Begin buildout with Series A, expand R&D focus capitalizing on core technologies & licensing

* %k Current position
1 M Completed

IBM Preclinical Phase 1/2 trial > Phas§3 [ Ongoing
planning
[ ] Future
HFrEF BRRCEa7iee Preclinical >> IND >> Phase 1 trial >

DMD Preclinical >> IND >> Phase 1/2 trial >

'—}e-memhs-b 36-months—=» Projected M/A
Series A ($12M) Series B ($58M) Series C ($200M)
* Comparability PoC studies * Manufacturing * Leveraged by IBM safety & efficacy results
* IBM preclinical GLP/tox * Phase 1/2 IBM trial * Expand clinical trials & pipeline
* Manufacturing readiness * Preclinical for other
* IND filing indications

* Supplemented SBIR &
foundation grants
(NIH: 6/6 success rate)

Establish BoD
Begin team buildout

\)&o

T wa

.
.



Development path/capital
strategy

Current raise, S12M Series A
S3M anchored by Eurofarma Ventures

Year 0: IND-enabling/Venture & Non-diluting

» Series A: GLP/tox, CMC readiness & IND-filing for IBM
* NIH SBIR/Catalyze grants for DMD/HFrEF P-o-C

Year 1.5: Clinical/Venture & Non-diluting

* Series B: Phase I/Il clinical trial for IBM
* NIH SBIR/Catalyze grants for DMD/HFrEF preclinical

Year 4.5: Growth & Commercialization/M&A or IPO

* Phase lll & BLA for IBM
* |nitiate DMD & HFrEF clinical trials

Building value without dilution

S5.6M raised to date, 6-for-6 NIH SBIR grant success

National Institute on Aging

National Institute of Arthritis, Musculoskeletal and Skin Diseases
National Institute of Diabetes and Digestive and Kidney Diseases
National Heart, Lung and Blood Institute

National Cancer Institute

Pending grants in review

NIA R44 Phase IIB: $3,246,993
* Preclinical Development of AVGN7 for Inclusion Body Myositis
e Supported by The Myositis Association

NIAMS R44 Phase Il: $2,299,433

* Preclinical Development of a Combinatorial Gene Therapy for
Duchenne Muscular Dystrophy

* Supported by The Muscular Dystrophy Association &
CureDuchenne

NHLBI R61/R33 Catalyze Phase I/II: $1,301,693
* AVGNY7 to Prevent Heart Failure with Reduced Ejection Fraction




Our Team Qur Partners

Reg. Affairs Dir. Animal research CROs
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